School District RECEIVED
2022-2023 Estimate of Needs
and
Financial Statement of the Fiscal Year 2021-2022

Board of Education of Tulsa Charter: College Bound Public Schools
District No. E-17 4:46 pm, Sep 23, 2022
County of Tulsa FE L E D

State of Oklahoma
OCT 19 202

To the Excise Board of said County and State, Greetings: STATE AUDITOR & INSPECTOR

Pursuant to the requirements of 68 O. S. 2001 Section 3002, we submit herewith, for your consideration the within statement of
the financial condition of the Board of Education of Tulsa Charter: College Bound Public Schools, District No. E-17, County of Tt
State of Oklahoma for the fiscal year beginning July 1, 2022, and ending June 30, 2023, together with an itemized statement of the
estimated Income and Probable Needs of said School District for the ensuing fiscal year. We have separately prepared, executed
and submit Financial Statements for the Fiscal Year so terminated, and Estimate of Requirements for the ensuing Fiscal Year, for
such Sinking Fund, if any, as pertains to this District for the Bond, Coupon, and Judgment indebtedness, if any, outstanding and
unpaid as of June 30, 2023, and also for the Sinking Fund of any disorganized District whose area or the major portion thercof is
now embraced within the boundaries of this District; and this Certificate is as applicable thereto as if fully embodied therein. The
same have been prepared in conformity with Statute.

Two copies of this Financial Statement and Estimate of Needs should be filed with the County Clerk not later than September 30
for all School Districts. One complete signed copy must be sent to the State Auditor and Inspector, 2300 N. Lincoln Blvd Room
100, Oklahoma City, OK 73105-4801 and one copy will be retained by the County Clerk. If publication may not be had by date
required for filing, affidavit and proof of publication are required to be attached within five days after date of filing.

Prepared by: Jenkins & Kemper, CPAs, P.C.

Submitted to the Tulsa County Excise Board

This Day of , 2022
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Affidavit of Publication
State of Oklahoma, County of Tulsa

I, Gbl'bﬂ 6‘? ( } ( C ‘%V A{A L , the undersigned duly qualified and acting Clerk of the
Board of Education of Tulsa Charter: College Bound Public Schools, School District No. E-17, County and State aforesaid, being fi
duly sworn according to law, hereby depose and say:

1. That I complied with 68 O. S. 2001 Section 3002, (both independent and dependent) by having the within Financial Statcment
and Estimate of Needs which was prepared at the time and in the manner provided by law, published as required by law, in a
legally-qualified newspaper of general circulation in the district, there being no legally-qualified newspaper published in the
school district, as evidenced by a copy of such published statement and estimate together with proof of publication thereof
attached hereto marked Exhibit No. 1 and made a part hereof (strike inapplicable phrases).

2. That I complied with currently effective statutes, by having the Notice of Emergency Levy Election and the call for such
Election on the date hereinbefore certified by the Governing Board, the Itemized Statements and the Itemized Estimate of the
amount necessary for the ensuing fiscal year requiring such emergency levy for the current expense purposes as prepared by the
Board of Education duly published or posted, as the case may be, in full compliance with law for this class of school district,
and as provided by law duly made public in the manner and at the time provided by law, for this class of district and in all
respects according to law, in relation to said election on such emergency levy as hereinbefore certified by said Governing Board.

3. That I complied with the statute by having published or posted (if required for this class of district) the notice of local support
levy election, and the call for such election on the date hereinbefore certified by the Board of Education. That the Estimate of
Needs as prepared by the Board of Education required such local support levy in addition to other tax levies, to fully meet the
current expense purposes of the school district for the ensuing year.

4. That in conformity to resolution by said Board of Education, I caused Notice of Building Fund Levy Election under the
provisions of Article 10, Section 10, Oklahoma Constitution, and the Call of such Election on the date hereinbefore certified by
the Governing Board, together with Itemized Statements and an Estimate of the amount necessary for the ensuing fiscal year
requiring such levy for the purpose of erecting, remodeling or repairing school buildings, and for purchasing school furniturc,
in said District, published or posted to contain such Notice and Call, fixing the number of voting places and particularly
describing each and every such place or places, and fixing the day on which such election should be had after the expiration

of such notice, duly published or posted as is required by law for this class of district.

%S&»—/%JH"\ C’a()*‘a.._rg

Glerk, Board of Educatiqn
Subscribed and sworn to before me this DSday of M&(«U sf"' ,2022.
9@&&% (wsveal st f202d
| Notary Public ¢ My Commission Expires

Secretary and Clerk of Excise Board
Tulsa County, Oklahoma
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JENKINS & KEMPER

CERTIFIED PUBLIC ACCOUNTANTS, P MiCHAEL KEMPER, CPA

Independent Accountant’s Compilation Report
" August 12, 2022

Hono'rab[e Board of Education
College Bound Academy
District No. E-017, Tulsa County

We have compiled the 2021-2022 prescribed financial statements as of and for the fiscal year ended
June 30, 2022, and the 2022-2023 Estimate of Needs (S.A.&I. Form 2661R06) and Publication Sheet
(S.A.&l. Form 2662R06) for District No. E-017, Tulsa County, included in the accompanying
prescribed form. We have not audited or reviewed the prescribed financial statements, estimate of
-needs and publication sheet forms referred to above and, accordingly, do not express an opinion or
provide any assurance about whether the prescribed financial statements, estimate of nceds and
publication sheet forms are in accordance with the basis of accounting prescribed by the Office of the
Oklahoma State Auditor and Inspector.

Management is responsible for the preparation and fair presentation of the prescribed financial
statements, estimate of needs and publication shecet in accordance with the applicable prescribed
financial framework and for designing, implementing, and maintaining internal control relevant o the
preparation and fair presentation of the prescribed financial statements, estimate of nceds and
publication sheet. :

Our responsibility is to conduct the compilation in accordance with Statements on Standards for
Accounting and Review Services issued by the American Institute of Certified Public Accountants.
The objective of a compilation is to assist management in presenting financial information in the form
of financial statements and supporting information without undertaking to obtain or provide any
assurance that there are no material modifications that should be made to the prescribed financial
statements, estimate of needs and publication sheet.

The prescribed financial statements, estimate of necds and pubhcat:on sheet forms are presented in
accordance with the requirements prescribed by the Office of the Oklahoma State Auditor and
Inspector per 68 OS § 3003.B., as defined by rules promulgated by the Oklahoma State Department of
Education per 70 OS § 5- 1_14 1.D., which differ from generally accepted accounting principles.
" Accordingly, these prescribed fonns are not d051gned for those who arc not informed about such
differences.

This repoﬁ is intended solely for the information and use of the Oklahoma Department of Education,
College Bound Academy, Tulsa County Excise Board, and for filing with the State Auditor and
Inspector of Oklahoma and is not intended to be and should not be used by anyone other than these
specified parties. :

We are not independent with respect to College Bound Acadcmy.
Sincerely,
J enbaéf/{uurujti’% T.C.

Jenkins & Kemper
Certiﬁed Public Accountants, P.C.

1 16 WEST BRECKENRIDGE AVE, BIxaY, OK 74008
PHONE: 918.366.4440 FaX 218.366.4443
WWW. JENKINSKEMPER,COM



Index Page

General.....ccoovvveeveennns vererenes teveestesssreseerresaesnesatesasesaaesans
Enterprise Individual.........cococcvvviriniceininissecsinsesannns
Exhibit Y..ovveveerereereennesercrennes reeresrersbessarersaens teesseresresaearebesrestaste sresraessenne
EXNIDIt Zuvooviererrereerenrenrernnesresesennssesrenssesasas reoresserrerearessesarernssesne sessassssnes 13
PUDHCAHON. c.cevviisisreesessneeiseisesesesersrsessarsssssssrsssesesesssssssssssssnsass sossesserers 19

O 3 -




GENERAL FUND ACCOUNTS COVERING THE PERIOD JULY 1, 2021 TO JUNE 30, 2022

ESTIMATE OF NEEDS FOR 2022-2023

EXHIBIT ‘A’
Schedule 1: Current Balance Sheet for June 30, 2022
ASSETS: Amount
Cash Balances $6.770.40)
Investments 17874
TOT:?. “SSETS $1.817,874.95
BT AT RESERVES: $1.811,104.55
Warrants Outstanding
Reserve for Interest on Warrants $185,5 ;3‘5’(5’
Reserves From Schedule 8 $27 568.56
TOTAL LIABILITIES AND RESERVES $213.143.11
CASH FUND BALANCE JUNE 30, 2022 $1,597,961.44
TOTAL LIABILITIES, RESERVES AND CASH FUND BALANCE S1.381 13104:55]

Schedule 2: Revenue and Requirements, 2021-2022

See Accountant's Compilation Report

Page |

REVENUE: Estimated Budget Actual Revenue & Expenditures
Revenues, Non-Revenue Receipts & Cash Balances (Schedule 6) $5,661,948.76 $5,880,542.04
LESS: REQUIREMENTS:
Expenditures (Schedule 8) $5,661,948.76 $4,282,580.60|
| CASH FUND BALANCE JUNE 30, 2022 $0.00 $1,597,961.44]
Schedule 3: General Fund Cash Accounts of Current and al) Prior Years
CURRENT AND ALL PRIOR YEARS 2021-22 2020-21 PRE-2020 Total
Cash Balance Reported to Excise Board 6-30-21 o $0.00 $1,915,052.98 $0.00| $1,915,052.98
REVENUES, NON-REVENUE RECEIPTS & CASH BALANCE
Revenues/Non-Rev (Sch 6 Source Codes 1000 to 5999) $4.258,986.32 $0.00 $0.00{ $4,258,986.32
Cash Balances Transferred (Sch 6 Source Code 6110) $1,473,952.82 -$1,473,952.82 $0.00] $0.00
Prior Year Lapsed Appropr (Sch 6 Source Code 6130) $147,602.90 -$147,602.90 £0.00] $0.00
Estopped Warrants (Sch-6 Source Code 6§140) £0.00) $0.00 $0.00} $0.00)
Interfund Transfers (Sch 6 Source Code 6200) $0.00] $0.00 $0.00] $0.00)
TOTAL REVENUES, NON-REVENUE RECEIPTS & CASH BALAY $5,880,542.04 -$1,621,555.72 $0.00]  $4.258,986.32
Warrants Paid of Year in Caption $4,069,437.49 $293,497.26 $0.00} $4,362,934.75
TOTAL DISBURSEMENTS S4,069,437.49_F $293,497.26 $0.00] $4,362,934.75
CASH & INVESTMENTS BALANCE JUNE 30, 2022 $1,811,104.55 0.00! $0.00} $1,311,104.55
Reserve for Warrants Outstanding (Schedule 4) $185,574.55 $0.00 $0.00] $185,574.55
Reserve for Encumbrances (Schedule 8) $27,568.56 £0.001 $0.00 $27,568.56
TOTAL LIABILITIES AND RESERVE $213,143.11 $0.00! $0.00 $213,143.11
‘ DEFICIT: $0.00 __50.00 $0.00 $0.00
CASH FUND BAL FORWARD TO SUCCEEDING YEAR | S1,597,961.44} _So.00] $0.00 $1,597,961.44]
Schedule 4: General Fund Warrant Accounts of Current and all Prior Years — —
CURRENT AND ALL PRIOR YEARS 2021-22 2020-21 PR%{____TQEI__
Warrants Outstanding 6-30 of Year in Caption $0.00 $255,568.74 $0.00 $255,568.74
Warrants Registered During Year $4,255,012.04 $37,928.52 $0.00} $4,292 940.56
] TOTAL $4,255,012.04 $293,497.26 $0.00 $4.548,509.30
Warrants Paid During Year $4,069,437.49 $293,497.26 $0.00 $4,362,934.75
Warrants Coverted to Bonds or Judgments $0.00 $0.00{ $0.00f $0.00
Warrants Estopped by Statute/Canceled $£0.00 $0.00] $0.00§ $0.00}
TOTAL WARRANTS RETIRED $4.069,437.49 $293,497.26 $0.00 $4.362,934.75]
[ BALANCE WARRANTS OUTSTANDING JUNE 30,2022 $185,574.53 $0.00 So.00f 518557455
|_Schedule 5: 2021 Ad Valorem Tax Account
ACCOUNTS COVERING THE PERIOD JULY 1, 2021 TO JUNE 30, 2022 | 0.000]Mills Amount
[ 2021 Net Valuation Certificd to County Excise Board $0.00]
Total Proceeds of Levy as Certified $0.00}
Additions: $0.00]
Deductions: $0.00]
Gross Balance Tax $0.00}
Less Reserve for Delinquent Tax $0.00}
Reserve for Protests Pending $0.00,
Balance Available Tax $0.00
Deduct 2021 Tax Apportioned £0.00
Net Balance 2021 Tax in Process of Collection $0.00§
Excess Collections S0.00I
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GENERAL FUND ACCOUNTS COVERING THE PERIOD JULY 1, 2021 TO JUNE 30, 2022

See Accountant's Compilation Report
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ESTIMATE OF NEEDS FOR 2022-2023
Schedule 6: Revenue, Non-Revenue Receipts & Cash Balances 503133 Account —
AMOUNT ACTUALLY
SOURCE ESTIMATED COLLECTED
1000 DISTRICT SOURCES OF REVENUE:
1100 TAXES LEVIED/ASSESSED
1110 Ad Valorem Tax Levy (Current Year) $0.00§ :g%gj
1120 Ad Valorem Tax Levy (Prior Years) $0.00] ,00]
1130 Revenue In Lieu Of Taxes $0.00] $0.00}
1140 Revenue From Local Governmental Units Other Than Leas $0.00} $0.00]
1190 Other Taxes — $0.00] $0.00]
TOTAL TAXES LEVIED/ASSESSED 32001 $0.00|
1200 Tuition & Fees $0.00] $0.00
1300 Eamings on Investments and Bond Sales $6,000.00 $5,862.09
1400 Rental, Disposals and Commissions $0.00 $0.00
1500 Reimbursements $1,000.00 $57,448.82
1600 Other Local Sources of Revenue $£80,000.00 $227,669.80
1700 Child Nutrition Programs __$0.00§ $0.00
1800 Athletics $0.00] $0.00
[ TOTAL DISTRICT SOURCES OF REVENUE _ 377,300.00] ST08011
2000 INTERMEDIATE SOURCES OF REVENUE:
2100 County 4 Mill Ad Valorem Tax $0.00] $0.00
2200 County Apportionment (Mortgage Tax) $0.00} $0.00
2300 Resale of Property Fund Distribution $0.00} $0.00
2500 Other Intermediate Sources of Revenue $0.00] $0.00f
TOTAL INTERMEDIATE SOURCES OF REVENUE $0.00] $0.60
3000 STATE SOURCES OF REVENUE:
3100 STATE DEDICATED SOURCES OF REVENUE
3110 Gross Production Tax $0.00, $0.00
3120 Motor Vehicle Collections $0.00 $0.00]
3130 Rural Electric Cooperative Tax $0.00 $0.00}
3140 State School Land Esrnings $0.00 50.00{
3150 Vehicle Tax Stamps $0.00§ $0.00]
3160 Farm Implement Tax Stemps $0.00} $0.00}
3170 Trailers and Mobile Homes $0.00} $0.00}
3190 Other Dedicated Revenue $0.00{ $0.00]
TOTAL STATE DEDICATED SOURCES OF REVENUE $0.00} $0.00}
3200 STATE AID - NONCATEGORICAL 1
3210 Foundation and Salary Incentive Aid $2,951,114.92] $3,029,348.55}
3220 Mid-Term Adjustment For Attendance $0.00} $0.00]
3230 Teacher Consultant Stipend $0.00§ $0.00}
3240 Disaster Assistance $0.00] S0.00'
3250 Flexible Benefit Allowance __$304,346.52 $351,152.58
‘ TOTAL STATE AID - NONCATEGORICAL $3,255,461.44/ $3,380,501.13, ﬂ
3300 State Aid - Competitive Grants - Categorical S0.00I $0.00
3400 State - Categorical $181,176.24] $212,860.83
3500 Special Programs $0.00] $0.00
3600 Other State Sources of Revenue $0.00] $5,287.46|
3700 Child Nutrition Program $2,700.00] $0.00)
3800 State Viocational Programs - Multi-Source $0.00] $0.00!
TOTAL STATE SOURCES OF REVENUE $3,439,337.63] $3,598,649.42]
4000 FEDERAL SOURCES OF REVENUE:
4100 Grants-In-Aid Direct From The Federal Government $0.00] $0.00
4200 Disadvantaged Students 5264,1 58.26] $176,756.79
4300 Individuals With Disabilities $82,500.00] $68,901.25
4400 No Child Left Behind $15,000.00] $12,474.83
4500 Grants-In-Aid Passed Through Other State/Intermediate Sources $0.00] $0.00
4600 Other Federal Sources Passed Through State Dept Of Education $0.00] $18,249.19)
4700 Child Nutrition Programs $300,000.00] $92,774.13
4800 Federal Vocational Education ; 30.00| $0.00
TOTAL FEDERAL SOURCES OF REVENUE $661,658.26 5369' 156.19 |
5000 NON-REVENUE RECEIPTS: $0.00 $200.00
TOTAL NON-REVENUE RECEIPTS $0.00 $200.00
6000 BALANCE SHEET ACCOUNTS:
6100 CASH ACCOUNTS
6110 Cash Forward Sl,472£5_2.82| $1,473,952.82
6130 Prior-Year Lapsed Appropriations (Schedule 6) $0.00] $147,602.90
6140 Estopped Warrants by Statute $0.00] $0.00!
TOTAL CASH ACCOUNTS $1,473,952.82} $1,621,555.72
6200 Interfund Transfers N —_50.00 $0.00
TOTAL BALANCE SHEET ACCOUNTS $1,473,952.82 $1,621,555.72
_ GRAND TOTAL $5,661,948.76 $5.880,542.04}
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